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RECENT INCREASE IN THE TRADING VOLUME OF SHARES

This announcement is made in connection with the recent increase in the trading volume of the
shares of the Company. The Directors are not aware of any reasons for such increase save as
disclosed in the announcement dated 2 November 2004 and save that the Company has been
notified today that Hutchison International Limited has disposed of 502,030,000 shares and
497,970,000 shares in the Company on 2 November 2004 and 3 November 2004 respectively.

This announcement is made at the request of The Stock Exchange of Hong Kong Limited.

The Directors (the “Directors”) of Wing On Travel (Holdings) Limited (the “Company”) have noted
the recent increase in the trading volume of the shares of the Company and wish to state that the
Directors are not aware of any reasons for such increase, save as disclosed in the announcement
regarding the recent increase in the trading volume of shares of the Company dated 2 November 2004
and save that the Company was informed today by Mr. Fok Kin-ning, Canning, a non-executive
director and Ms. Shih, Edith, a non-executive alternate director of the Company, who are also directors
of Hutchison International Limited (“HIL”), one of the holders of two per cent. Convertible Notes due
2007 of the Company (the “Convertible Notes”) as disclosed in the announcements dated 17 March
2004, 7 April 2004, 4 May 2004, 10 May 2004, 24 May 2004 and 8 June 2004, and the circular dated
24 May 2004 that HIL has disposed of 502,030,000 shares on 2 November 2004 and 497,970,000
shares on 3 November 2004, representing approximately 57.9% and 72.8% of the total trading volume
of the shares of the Company on 2 November 2004 and 3 November 2004 respectively, in the market
which were trading at a price between HK$0.026 to HK$0.022 and HK$0.023 to HK$0.020 per share
respectively. The Company was informed that Mr. Fok and Ms. Shih were made aware of the disposal
on 2 November 2004 after their responses to the trading volume enquiries of the Company on that day.

In addition, the Company noted that HK$8,000,000.00 of principal amount of the Convertible Notes
was converted into 400,000,000 new shares of the Company by HIL today. The Directors confirm that,
save as disclosed above, there are no negotiations or agreements relating to intended acquisitions or
realisations which are discloseable under Rule 13.23 of the Listing Rules, neither is the Board aware
of any matter discloseable under the general obligation imposed by Rule 13.09 of the Listing Rules,
which is or may be of a price-sensitive nature.

Made by the order of the Board of the Company, the Directors of which individually and jointly accept
responsibility for the accuracy of this announcement.
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