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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
GRAGSHEaREMEERER

For the six months ended 30 June 2022
BRE_ZT__HF5A=+HLREAR

Six months ended 30 June
BENANA=1+HISRER

2022 2021
S e
NOTES HK$'000 HK$'000
e FET TFET
(unaudited) (unaudited)
(REEEZ) (RE&#= %)
Revenue WA
Contracts with customers ZEREH 3 11,855 18,276
Leases HE 15,520 15,642
Total revenue N 27,375 33,918
Direct operating costs BEEKLE AR (11,816) (12,268)
Gross profit EF 15,559 21,650
Other income, gains and losses HMR A~ W m 518 5 13,650 14,277
Distribution and selling expenses DEREERS (228) (175)
Administrative and other operating THRAEMKSMAE
expenses (34,622) (46,994)
Fair value loss on investment properties KEYEZ N TFEBEEE 13 (18,800) (18,093)
Impairment loss on financial asset at fair FEBEEFIZAFBEEFE 12
value through profit or loss ZERMEEZREERE (1,562) =
Finance costs RRE Al A 6 (1,729) (1,716)
Loss before tax R A ES 18 (27,732) (31,051)
Income tax credit i8R 7 191 248
Loss for the period AEARI 518 8 (27,541) (30,803)
Other comprehensive income for AEBMEMEEBRA
the period
Item that may be reclassified HBJHEEHN 74 F Ham
subsequently to profit or loss: ZIEH
Exchange differences arising on MEBIINRBEEEZ
translation of foreign operations FERZE%E (351) 2,246
Total comprehensive expense for AEMEEAZERE
the period (27,892) (28,557)
Loss for the period attributable to: HHEAMEIEBETIAL
FE1d :
Owners of the Company PiN/NCIEZZEDN (25,136) (27,792)
Non-controlling interests JEER R (2,405) (3,011)
(27,541) (30,803)

ABERSNBERARAT —S-—Fh@mgs | |



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

B SEmREMEENER
For the six months ended 30 June 2022
BE_E__F/RA=THLKEAR

Six months ended 30 June
BENNA=1+HIESRER

2022 2021
—EfF B
NOTES HK$000 HK$'000
k=3 FET FET
(unaudited) (unaudited)
(REEZ) (RIS 1Z)
Total comprehensive expense for FEEEEAL42%EH
the period attributable to: THIALHEM:
Owners of the Company KRABEBA (25,563) (26,184)
Non-controlling interests JEE RS (2,329) (2,373)
(27,892) (28,557)
LOSS PER SHARE BiEE 10
Basic (HK$) HA& (Bo) (0.03) (0.04)
Diluted (HK$) #E (o) (0.03) (0.04)
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Condensed Consolidated Statement of Financial Position

G

4 A
i |1

RAFEAR IR

At 30 June 2022
NI ZHFXA=1+H

30 June 31 December
2022 2021
—=E-C ol 2 el
~NA=+H +Z=ZB=+—H
NOTES HK$'000 HK$'000
et FET FET
(unaudited) (audited)
CRE&EZ) (=%
Non-current assets EREEE
Property, plant and equipment ME B REE 11 178,651 189,993
Right-of-use assets FEREEE 459 812
Financial asset at fair value through HiBBmE AT EE 12
profit or loss HEZEREE 4,451 6,013
Investment properties KREME 13 3,200 22,000
186,761 218,818
Current assets MENEE
Inventories FE 876 865
Trade and other receivables E 5 e EH g U ER =R 14 66,636 70,043
Bank balances and cash IRITHERR RIS 1,777,143 1,782,734
1,844,655 1,853,642
Current liabilities REIBEE
Trade and other payables B 5 kEMBENIRR 15 36,063 46,559
Borrowing — amount due within one EE——F AR HERIA
year 22,000 22,000
Tax liabilities RIEEE 17,193 18,114
Lease liabilities HEsE 357 956
Contract liabilities aHEaE 646 660
76,259 88,289
Net current assets REEEFE 1,768,396 1,765,353
Total assets less current liabilities BEEHEBRRBHER 1,955,157 1,984,171
Non-current liabilities ERBERE
Deferred tax liabilities RIEIRIE B A 19,418 20,709
Lease liabilities HEsE 169 =
19,587 20,709
Net assets BERE 1,935,570 1,963,462

AREERENEERARAR

—EC-—EhEBs 3



Condensed Consolidated Statement of Financial Position

RIEAMR E M E IR R R

At 30 June 2022

30 June 31 December
2022 2021
—EF B
~B=+H +ZHA=+—H
NOTES HK$'000 HK$'000
HaF FHAT FHET
(unaudited) (audited)
(REEEZ) (12 1Z%)
Capital and reserves BARK#E

Share capital &N 16 7,892 7,892
Reserves HE 1,753,804 1,779,367

Equity attributable to owners of the KABHE ANELER
Company 1,761,696 1,787,259
Non-controlling interests JEERR S 173,874 176,203
Total equity 4R %A 1,935,570 1,963,462
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Condensed Consolidated Statement of Changes in Equity

ﬁ%EELﬁF

IR EmE TR

For the six months ended 30 June 2022

BE

Attributable to owners of the Company

TEIEXRA=tHIEAXEAR

FARRE NEL
Share Non-
Share Special  Translation options Other Accumulated controlling
capital reserve reserve reserve reserves losses Sub-total interests Total
BEx  BHREE ERfE BRERR HitifttE EHER NG SRR At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TAT TR TET TR TET TR TET TART
At 1 January 2021 (audited) RZE2--%—-F-H
(&#ER7) 7,892 2,019,055 66,870 7,038 (70,319) (197,532) 1,833,004 182,804 2,015,808
Loss for the period rHEER - - - - - (27,792) (27,792) (3,011) (30,803
Other comprehensive income THBEMZERA
for the period - - 1,608 - - - 1,608 638 2,246
Total comprehensive income (expense)  AHIRZENRA F) B8
for the period - - 1,608 - - (27,792) (26,184) (2,373) (28,557)
Disposal of a subsidiary HE-BHBAR - - - - (22,644) 7,870 (14,774) (3,008) (17,782)
Acquisition of subsidiaries KERBAT - - - = = = = 9,418 9,418
At 30 June 2021 (unaudited) RIEZ-EXB=1H
(REER) 7892 2,019,055 68,478 7,038 (92,963)  (217,454) 1,792,046 186,841 1,978,887
At 31 December 2021 (audited) RIE2Z-£+ZB=+-H
(BB 7,892 2,019,055 78,921 5,784 (94,705) (229,688) 1,787,259 176,203 1,963,462
Loss for the period HBER - - - - - (25,136) (25,136) (2,405) (27,541)
Other comprehensive income (expense) ~ AHRIEM2ENA %)
for the period - - (427) - - - (427) 76 (351)
Total expense for the period AR AR - - (427 = = (25,136) (25,563) (2,329) (27,892)
Lapse of share options BRELN - - - (5,784) = 5,784 = = =
At 30 June 2022 (unaudited) RZBZZEARB=+A
(REEET) 7,892 2,019,055 78,494 - (94,705) (249,040 1,761,696 173,874 1,935,570
BERENBZREMAT —B--FhHEE D



Condensed Consolidated Statement of Cash Flows

MG ERERER

For the six months ended 30 June 2022
BHEZZ--_FXXA=1tHIXEA

Six months ended 30 June
BENANA=1+HIESRER

2022 2021
—EF %
HK$'000 HK$'000
FET FBEIT
(unaudited) (unaudited)
(R EZ) (RE&FE1Z)
NET CASH USED IN OPERATING ACTIVITIES K& FZEFRAZIRES B (13,956) (44,864)
INVESTING ACTIVITIES KEEH
Acquisition of a subsidiary WiE—RNE RS = (6,013)
Interest received BUFI 8 9,941 10,048
Purchase of property, plant and equipment EEYE MR RRE (101) (376)
Addition to right-of-use assets hEERAEEE (490) -
NET CASH FROM INVESTING ACTIVITIES RETZBFRESZAEEEHE 9,350 3,659
FINANCING ACTIVITIES REEH
Repayment of lease liabilities BEHEAaR (798) (1,959)
Interest paid BAFE (13) (1,716)
CASH USED IN FINANCING ACTIVITIES METEFFAZRE (811) (3,675)
NET DECREASE IN CASH AND CASH RERREEFEBERZ
EQUIVALENTS W EEE (5.417) (44,880)
CASH AND CASH EQUIVALENTS AT HR—BA—HZRE&EKRESE
1 JANUARY LEIEE 1,782,734 1,813,337
Effect of foreign exchange rate changes EEXEH & (174) (2,462)
CASH AND CASH EQUIVALENTS AT 30 JUNE WA=+ HZzRZKRRS
%{8IEH 1,777,143 1,765,995
Represented by: Bp:
Bank balances and cash IRITHEBRKRIRE 1,777,143 1,765,995
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Notes to the Condensed Consolidated Financial Statements

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 "“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”) as well
as with the applicable disclosure requirements of Appendix 16
to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

The condensed consolidated financial statements do not
include all the information and disclosures required in the
annual consolidated financial statements and should be read in
conjunction with the annual consolidated financial statements
of GREATER BAY AREA DYNAMIC GROWTH HOLDING LIMITED
and its subsidiaries for the year ended 31 December 2021.

The unaudited consolidated financial statements for the six
months ended 30 June 2022 have not been audited by the
Company’s independent auditor, but have been reviewed by
the Company’s audit committee.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for certain
properties and financial instruments, which are measured at fair
values.

Other than changes in accounting policies resulting from
application of new and amendments to Hong Kong Financial
Reporting Standards (“HKFRSs"”), the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 June 2022
are the same as those presented in the Group's annual
consolidated financial statements for the year ended 31
December 2021.

The HKICPA has issued a number of new and revised HKFRSs
and interpretations that are first effective or available for early
adoption for the six months ended 30 June 2022. The Group
is assessing the full impact of the new standards, amendments
and interpretations. According to the preliminary assessment,
there have been no material impact on the accounting
policies applied in these financial statements for the current
and prior accounting periods presented as a result of these
developments.

Fg HH 7 =

B MR T

For the six months ended 30 June 2022
BRE_ZT__HF5A=+HLREAR

AERGEEMBERRDIREEBG
EW@@ (TEBESMAE)) BhzE
G5t R34 TR B3RS 1 L
REBMERZAAERABDES LT
RAINBR T2 BRRERTERR

BRGEEMBRRLASERER S
FREVMBRENFLHZMBEERK
RE UERERNEERE Eﬁﬁiﬁﬁz
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MBwRR—HREE
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Notes to the Condensed Consolidated Financial Statements

RIBAAR & MBS R R T 5E

For the six months ended 30 June 2022
BE_E__F/RA=THLKEAR

3. REVENUE FROM CONTRACTS WITH 3. RBEFGHNZHWA
CUSTOMERS
Disaggregation of revenue from contracts with REEREHNZWANSEE
customers
Six months ended 30 June 2022 (unaudited) BE_T-_F,A=+HIL~EAR
(RRE®R)
Hotel Securities
Segments pagil operations trading
B ER HEEE
HK$'000 HK$’000
FHT FHET
Types of service BRFSEE R
Hotel rooms BIEEE 8,916 -
Food and beverage B8R 2,939 -
11,855 -
Geographical markets Hh 15 75 15
Hong Kong 5% - -
People's Republic of China (the "PRC") HEARHEME (THE) 11,855 =
11,855 -
Timing of revenue recognition U A B 5% B
At a point in time 7B R B 2,939 -
Over time B8 B 15 8,916 -
11,855 -
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Notes to the Condensed Consolidated Financial Statements

R EAMR & M TS IR R MY SE

For the six months ended 30 June 2022
BE_Z__FA=1+HLKEAR

REVENUE FROM CONTRACTS WITH 3. RBEEXFGSHNZWA @
CUSTOMERS (Continued)
Disaggregation of revenue from contracts with REERENZBRANSDE
customers (Continued) (#8)
Six months ended 30 June 2021 (unaudited) BE_E-—FSRA=1+HLKER
(RRER)
Hotel Securities
Segments 48 operations trading
IS A EBHEE
HK$'000 HK$'000
FET FHET
Types of service BRFSEEE
Hotel rooms BIEERE 14,462 =
Food and beverage B8R 3,814 =
18,276 -
Geographical markets 35 5 15
Hong Kong 558 - -
The PRC R 18,276 =
18,276 -
Timing of revenue recognition U A 2R BRE
At a point in time NSRS 3,814 -
Over time & By 14,462 -
18,276 -

ABEBRHBERERAT —S-—FhmEs 9



Notes to the Condensed Consolidated Financial Statements

RIBAAR & MBS R R T 5E

For the six months ended 30 June 2022
BE_E__F/RA=THLKEAR

4. SEGMENT INFORMATION 4. HDEEH

Information reported to the executive directors of the RAARBMITESR BT BEERR

Company, being the chief operating decision maker (“CODM"), B (FEEEREKE) ERANR DR

for the purposes of resource allocation and assessment of BREAEDERBZENTEFRR

segment performance focuses on types of services provided and AEBRKEDEAREZIRBELR

activities carried out by the Group's operating divisions. FrEfTZ &S o

No operating segments have been aggregated in arriving at the REREAEEBZIREDEE iR

reportable segments of the Group. BHEESDE-

Specifically, the Group's reportable segments under HKFRS 8 BEREmes AEERESEVERS

“Operating Segments” are as follows: EREH IR EN B BN 2AIRSE

SEWT

1. Hotel operations—hotel accommodation, food and 1. BEKE-BEFE BB
banquet operations and rental income from rentals of BERER URKBMUNRAE
shop units situated in the hotels of the Group and from BB 5 B BB 9 A & e 2R
rentals of investment properties; and BREMENHEENHES W

A5 &
2. Securities trading—trading of equity securities 2. BHEE-RABHEE

1 0 GREATER BAY AREA DYNAMIC GROWTH HOLDING LIMITED Interim Report 2022



Notes to the Condensed Consolidated Financial Statements

AR Bl R

For the six months ended 30 June 2022
BHE_ZE__FA=+HLRER

SEGMENT INFORMATION (Continued)

Segment revenue and results

The following is an analysis of the Group’s revenue and results

by reportable and operating segments:

Six months ended 30 June 2022 (unaudited)

&P

4. ﬁ%ﬁg*i (/v\/g\

1)

DHEBARES

UTFRTEBRAREEZPTRER
REDRZ DM !

BE_T-_F,xA=+HIL~EAR

(RR&E®R)
Hotel Securities
operations trading Consolidated
BIERE EHEE =a
HK$'000 HK$’000 HK$'000
FET FAET FAET
REVENUE A 27,375 - 27,375
RESULTS e
Segment profit excluding DEEN TeEYE-
depreciation of property, plant MR REZINER
and equipment and fair value BEEEZREZ
gain on investments held for R BEERT
trading 2,126 - 2,126
Depreciation of property, plant ME KB RZEBEZITE
and equipment (11,600) - (11,600)
Segment loss DRI (9,474) = (9.474)
Directors’ emoluments EEME (1,619)
Interest income on bank deposits 1T ERZFI B UL A 9,941
Fair value loss on investment KREMEZ AT EERE
properties (18,800)
Impairment loss of financial asset BEiBE@mIZAFEETE
at fair value through profit or loss Z £BE E 2 REEE (1,562)
Central administrative costs and AR SRITE A 4 K E A
other unallocated corporate IRt ERE
expenses (6,218)
Loss before tax BRI AT 1B (27,732)
ABBRENBERERAT —s-—shmns 11



Notes to the Condensed Consolidated Financial Statements

RIBAAR & MBS R R T 5E

For the six months ended 30 June 2022
BE_E__F/RA=THLKEAR

4. SEGMENT INFORMATION (Continued)
Segment revenue and results (Continued)

Six months ended 30 June 2021 (unaudited)

4, SDHEEERE @
DHEWARES @®

BE_ZE-_—FXA=+HLRER

(REEERZ)
Hotel Securities
operations trading Consolidated
B S EHHEEE o)
HK$'000 HK$'000 HK$'000
TFET FAET TFET
REVENUE WA 33,918 - 33,918
RESULTS ES
Segment profit excluding DEHN > TEEME-
depreciation of property, plant AR REEZITER
and equipment and fair value FIEEBEZKEZ
loss on investments held for N EERBIE
trading 991 - 991
Depreciation of property, plant MEBBREBEZITE
and equipment (14,474) - (14,474)
Fair value loss on investments FIEBEZREZAFE
held for trading BEE1E > 87 87
Segment profit (loss) DR (B18) (13,483) 87 (13,396)
Directors’ emoluments BEEME (1,174)
Interest income on bank deposits 1T ERZFIBULA 10,048
Fair value loss on investment KEMEZ AT EERE
properties (18,093)
Central administrative costs and ~ FRSR{TELAL 24~ Ke E Ath
other unallocated corporate ROt ERS
expenses (8,436)
Loss before tax (BNl oF = (31,051)

Segment result represents the (loss) profit incurred by each
segment without allocation of directors’ emoluments, interest
income on bank deposits, fair value gain (loss) on investment
properties and central administrative costs and other
unallocated corporate expenses. This is the measure reported to
the Group’s CODM for the purposes of resource allocation and
performance assessment.

12 = GREATER BAY AREA DYNAMIC GROWTH HOLDING LIMITED Interim Report 2022
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5.

OTHER INCOME, GAINS AND LOSSES 5.

Notes to the Condensed Consolidated Financial Statements

R EAMR & M TS IR R MY SE

For the six months ended 30 June 2022
BHE_ZE__FA=+HLRER

Hth A~ i R 548

Six months ended 30 June

BEAA=THLNEAR

2022 2021
—E-C el —
HK$'000 HK$'000
FHET TFET
(unaudited) (unaudited)
(REEZ) (R % Z)
Interest income on bank deposits RITERZFBUWA 9,941 10,048
Gain on disposal of subsidiaries HEWNB AR ZWm 15 -
Government subsidies BT %5 B 88 =
Management fee income BIEEWA - 1,300
Other services income HpRFE WA 1,817 2,400
Fair value gain on investments FEEEREZ ATEERSE
held for trading - 87
Sundry income B A 839 324
Net exchange gain BE R Uz /R ER 951 98
(Loss) gain on disposal of property, HEME - WRBRREZ
plant and equipment (F518) W (1) 20
13,650 14,277
FINANCE COSTS 6. HMBHZ

Six months ended 30 June
BENANA=1+HIENRER

2022 2021

—EF £

HK$'000 HK$'000

FHET FHET

(unaudited) (unaudited)

(RSB (R&EIZ)

Interest on bank overdraft RITELZZFE 1 =
Interest on lease liabilities HEasZHE 78 66
Interest on interest-bearing borrowing FEEEZFE 1,650 1,650
1,729 1,716

AREERENEERARAR
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Notes to the Condensed Consolidated Financial Statements

RIBAAR & MBS R R T 5E

For the six months ended 30 June 2022
BE_E__F/RA=THLKEAR

7. INCOME TAX CREDIT 7. FAISRIER
Six months ended 30 June
BENA=1+HILEARER
2022 2021
g g
HK$'000 HK$'000
FET FEIT
(unaudited) (unaudited)
(REEEZ) (RE&FE1Z)
Current tax: BPHAFR IS -
The PRC taxes FERIE 1,378 1,717
Deferred tax IRIEFRIE (1,569) (1,965)
Income tax credit Frigmig e (191) (248)

The directors of the Company considered the amount involved
upon implementation of the two-tiered profits tax rates
regime as insignificant to the condensed consolidated financial
statements. Hong Kong Profits Tax is calculated at 16.5% of
the estimated assessable profit for both periods.

Under the Law of the PRC on Enterprise Income Tax (the "EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25% for both periods.
8. LOSS FOR THE PERIOD 8.

Loss for the period has been arrived at after charging the
following items:

RABEFER A BimRFFIREG
EMPRNEHEEERAESMBR
RUEBEATLE MEMENEERN
BTG S R STRE R B916.5% 5T
o

RIEREI LM E (RERER
%) REEFMGREBEH > RE
A B S A B HAR 2 AR 25 % ©
A HAREEE

FHEBRENR TIIEE:

Six months ended 30 June

BEAA=T+HLNEAR

2022 2021
—E-C —E—fF
HK$'000 HK$'000
FH&T TFET
(unaudited) (unaudited)
(RSB (k&&= %)

Depreciation of property, plant and ME - EBRREBEZITE
equipment 11,600 14,612
Depreciation of right-of-use assets FTREEEZINE 854 906
Electricity, water and utilities BE - KERLREBER 3,895 3,320
Lease payments for short-term leases RMHMEZHENMR 21 782

14 = GREATER BAY AREA DYNAMIC GROWTH HOLDING LIMITED Interim Report 2022




9.

10.

Notes to the Condensed Consolidated Financial Statements

DIVIDENDS
The directors of the Company have resolved not to declare an

interim dividend for the six months ended 30 June 2022 (Six
months ended 30 June 2021: nil).

LOSS PER SHARE

The calculation of basic and diluted loss per share attributable
to the owners of the Company is based on the following data:

R EAMR & M TS IR R MY SE

For the six months ended 30 June 2022
BHE_ZE__FA=+HLRER

9 Ll HQ I%\

AABEEFERZAERBEE_ES
T TENAZTHIERNEB R
E#E_ZE_—F~B=Z+HILER
@A : &) -

10. SkEHE

ERBEBENBESRELARBEES
BRI ESE

Six months ended 30 June

BEAA=T+HLAXEAR

2022 2021
—g_C —EB—5F
HK$’000 HK$'000
FAT TFHET
(unaudited) (unaudited)
(REBEZ) (R EIZ)
Loss for the period attributable to BrEsESREARES
owners of the Company for the BEZARBIEEA
purposes of basic and diluted loss 1L A AR B5 18
per share (25,136) (27,792)
Number of shares REHE
Weighted average number of ordinary ~ FA{EstEEREARE# EEIE
shares for the purposes of basic and ZMEFHEBEREE
diluted loss per share 789,211,046 789,211,046

The computation of diluted loss per share for both periods does
not assume the exercise of the Company’s share options since N
their assumed exercise would result in a decrease in loss per

share.

5B o

AREERENEERARAR

FEMERAEC SR EEIER I
NEIZEREETE RE
EBRRZEEREETFEIERSR
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Notes to the Condensed Consolidated Financial Statements

f&FA

For the

ARE M HRRMEE

six months ended 30 June 2022

BE_T__FRA=THLKER

11.

16

MOVEMENTS IN PROPERTY, PLANT AND
EQUIPMENT

During the current interim period, the Group paid
approximately HK$100,886 for acquisition of leasehold
improvement and furniture and fixtures (Six months ended 30
June 2021: HK$375,737).

Rosedale Hotel Guangzhou Co., Ltd. (“Rosedale
Guangzhou”)

Included in the hotel properties in the PRC is a hotel property
with carrying value of HK$83,644,000, net of accumulated
impairment loss of HK$6,322,000 as at 30 June 2022 (31
December 2021: carrying value of HK$89,735,000, net of
accumulated impairment loss of HK$6,322,000) situated in
Guangzhou, in which the Group holds land use rights and
property right of the hotel property for a term expiring in
January 2037, under the name of Rosedale Guangzhou.

Pursuant to a co-operative agreement entered into between
Allied Glory Investment Limited (“Allied Glory”), an indirect
non-wholly owned subsidiary of the Company, and the minority
shareholder of Rosedale Guangzhou, the co-operative period
for Rosedale Guangzhou is 50 years commencing from 15
January 1987.

On 3 May 2017, Allied Glory received an Arbitral Award issued
by the China International Economic and Trade Arbitration
Commission (the “CIETAC") pursuant to which the co-operative
period for Rosedale Guangzhou under the co-operative
agreement made shall be extended until 15 January 2027.

Rosedale Hotel Shenyang Co., Ltd. (“Rosedale
Shenyang”)

Included in the hotel properties in the PRC is also a hotel
property with carrying value of HK$87,420,000, net of
accumulated impairment loss of HK$34,469,000 as at 30 June
2022 (31 December 2021: carrying value of HK$91,857,000,
net of accumulated impairment loss of HK$34,469,000)
situated in Shenyang. The Group holds land use rights and
property right of the hotel property for a term expiring on 28
April 2046.
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11.

Notes to the Condensed Consolidated Financial Statements

MOVEMENTS IN PROPERTY, PLANT AND
EQUIPMENT (Continued)

Impairment assessment on hotel properties

The Group incurred operating losses in its hotel operations
segment in the PRC, and there were certain adverse changes
in the market and economic environment in the PRC in which
the hotel operations of the Group are located. Accordingly,
management has reviewed the recoverability of the relevant
carrying amounts of the cash generating units (“CGU(s)”) in
the hotel operations segment in the PRC and the recoverability
of the relevant carrying amounts of the individual assets of
property, plant and equipment if their fair values less costs of
disposal are available, as appropriate. Each CGU represents
each of the hotel operations that generate independent cash
flows.

The recoverable amounts have been determined based on
higher of fair value less cost of disposal or value-in-use
calculations. The recoverable amount of the CGU of each
hotel operation in the PRC was based on its value in use and
was determined by management. The value in use calculation
is a discounted cash flow model using cash flow projections
based on five-year financial budgets, with reference to past
performance and expectations for market development,
approved by management and using a discount rate of 10.5%
(31 December 2021: 10.5%).

Cash flows after the 5-year period were extrapolated using a
2% (31 December 2021: 2%) growth rate in considering the
economic condition of the market.

As at 30 June 2022, from the above assessment on each of the
hotel operations located in the PRC, there is no impairment
for the six months ended 30 June 2022 in respect of the hotel
properties or the CGUs to which these hotel properties relate.
Further, the Group did not identify objective evidence of
reversal of impairment loss for the current interim period.
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Notes to the Condensed Consolidated Financial Statements

f&FA

For the

ARE M HRRMEE

six months ended 30 June 2022

HEZE_HFXA=+HLAREA

12.

13.

18

MOVEMENTS IN FINANCIAL ASSET AT FAIR
VALUE THROUGH PROFIT OR LOSS

During the current interim period, the Group has recognised
the decrease in fair value of financial asset at fair value through
profit or loss of HK$1,562,000 directly in profit or loss for the
six months ended 30 June 2022 (Six months ended 30 June
2021: nil). The above unlisted equity investment represent the
Group's equity interest in a private entity established in PRC,
ENTHECELERRAE ("BSERE"). The directors
of the Company have elected to designate this investment in
equity instrument as at fair value through other comprehensive
income ("FVTOCI") as they believe that recognizing short-
term fluctuations in the investment in profit or loss would
not be consistent with the Group’s strategy of holding the
investment for long term investment purpose and realizing
the performance potential in the long run. The directors of
the Company assessed whether the Group has control over
BEERE based on whether the Group has the practical ability
to direct the relevant activities of B= & & unilaterally. After
assessment, the directors of the Company concluded that the
Group does not have control over 18 25 8.

MOVEMENTS IN INVESTMENT PROPERTIES

The Group's investment properties as at the end of the
current interim period were determined based on the income
capitalization approach, where the market rentals of all lettable
units of the properties are assessed and discounted at the
market yield expected by investors for this type of properties.
The market rentals are assessed by reference to the rentals
achieved in the lettable units of the properties as well as
other lettings of similar properties in the neighbourhood. The
resulting decrease in fair value of investment properties of
HK$18,800,000 has been recognised directly in profit or loss
for the six months ended 30 June 2022 (Six months ended 30
June 2021: HK$18,093,000).
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Notes to the Condensed Consolidated Financial Statements

TRADE AND OTHER RECEIVABLES

The Group allows an average credit period of 30 days to its
trade customers.

The following is an analysis of trade receivables by age,
presented based on the invoice date, which approximated the
revenue recognition date.
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For the six months ended 30 June 2022
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30 June 31 December

2022 2021

g =T —F

~B=+H +-B=+—H

HK$'000 HK$'000

FET FAET

(unaudited) (audited)

(REEZ) (RE1%)

0—30 days 0&30H 552 749
31—60 days 31&260H 7 5
61—90 days 61290H - 6
Over 90 days B1E90H = =
559 760

The Group performed assessment on individual trade
receivables and no allowance was recognised for both periods.

At 30 June 2022, included in other receivable are unsecured
loan to BIE &R of HK$22,718,000 (31 December 2021:
HK$39,631,000).

Remaining other receivables mainly comprise rental and utility
deposits, sundry receivables and prepaid operating expenses in
relation to hotels operations and investment properties.
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Notes to the Condensed Consolidated Financial Statements

RIBAAR & MBS R R T 5E

For the six months ended 30 June 2022
BE_E__F/RA=THLKEAR

15. TRADE AND OTHER PAYABLES 15. B Z REMAETIRMR
The following is an analysis of trade payables by age, presented UM A BZENRERZRERHEHRZY
based on the invoice date. ZERBES DT o
30 June 31 December
2022 2021
—E-C —ET—4F
~NB=+H +ZZA=+—H
HK$000 HK$'000
FHET FAT
(unaudited) (audited)
(REEEZ) (2B 1%)
0—30 days 0&30H 552 1,123
31—60 days 31&260H 833 542
61—90 days 61290H 119 187
Over 90 days #BiE90H 959 885
2,463 2,737
The credit period on purchases of goods ranges from 30 to 60 BEZRIRANF30HE60H
days.
16. SHARE CAPITAL 16. BBZ
Number Share
of shares capital
[iighE 4= & 2s
HK$'000
FATT
Ordinary shares of HK$0.01 each SREE.VIEB T LTER
Authorised EE
At 1 January 2021, N2 —F—HF—H-
30 June 2021, —Z”-—F;xA=+A8"
1 January 2022 and B "HF—-HB—HM
30 June 2022 —E-"F5xA=+H 150,000,000,000 1,500,000
Issued and fully paid BETRER
At 1 January 2021, AR —F—HA—B-
30 June 2021, T -FxA=+AH->
1 January 2022 and 2 F—HFB—Bk
30 June 2022 R THFHRA=4+H 789,211,046 7,892
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17.

Notes to the Condensed Consolidated Financial Statements

SHARE-BASED PAYMENT TRANSACTIONS

The Company adopted a share option scheme (the “Scheme”)
on 30 May 2013 which is valid and effective for a period of
10 years commencing on 3 June 2013 (the date on which the
last condition to the Scheme was satisfied) until 2 June 2023,
subject to early termination by the Company in general meeting
or by its board of directors.

The purpose of the Scheme is to enable the Company to grant
options to subscribe for shares of the Company (“Options”) to
any eligible employee (including executive directors) and any
non-executive director of the Group or any entity in which the
Group holds an equity interest (“Invested Entity”), any supplier
of goods or services to the Group or any Invested Entity, any
customer of the Group or any Invested Entity, any consultant,
adviser, manager, officer and entity that provides research,
development or other technological support to the Group or
any Invested Entity, and any shareholder or any member of the
Group who has contributed to the business of the Group or
any Invested Entity or any holder of any securities issued by any
member of the Group or any Invested Entity (the “Participant”),
as incentives or rewards for their contributions or potential
contribution to the Group.
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For the six months ended 30 June 2022
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The table below discloses movement of the Company's share TRIEEZSHEEBEFBEZARBERRE
options held by the Participants: EE

Number of

share options

FEREEE

Outstanding at 1 January 2022 A _E - __F—A—HEXRTHE 28,000,000

Lapsed during the period DN

(28,000,000)

Outstanding at 30 June 2022 A B _ERB=F+HEKRITE -
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Notes to the Condensed Consolidated Financial Statements

RIBAAR & MBS R R T 5E

For the six months ended 30 June 2022
BE_E__F/RA=THLKEAR

17. SHARE-BASED PAYMENT TRANSACTIONS 17.

(Continued)
Details of specific categories of options were as follows:

Date of grant Vesting date

Exercise period

LG KFRA 5 @&

BREZFSEEMFBOT

Exercise price

RE A 57 @ B A 1T1EHA T1EE
24 April 2017 24 April 2017 24 April 2017 to 23 April 2022 HK$0.59
—E—+HFmOA-—+MHH —tFmA=+mMAH T—tHFOMAZ+HEZE 0.59%8 7T
:7::$@ﬁ +=8
No share options were granted under the Scheme for both R mE R ER AR AR R 5T B R
interim periods. R RE RS HE o
18. RELATED PARTY TRANSACTIONS 18. FAEALRS
During the six months ended 30 June 2022 and 2021, the RBEEZZSEHFRZZEI—FA

Group did not enter into transactions with related parties.

There were no outstanding balances with related parties at 30
June 2022 and 31 December 2021.

Compensation of key management personnel
The remuneration of key management personnel, being the

directors of the Company, during the current interim period
was as follows:

=+HIEANER  AEEI & ERRE
ANTLTETIIR5H e

A BT TFEARB=tRHRERZEZ—
FE+-BA=+—B > tEEEE AT

A

PP
FTEEBEASZFM
FTEEBAE (MARAFES) RAH
HBEARIA Z W T

Six months ended 30 June

BEAA=+HLAMEAR

2022 2021

- “BT—F

HK$'000 HK$'000

FHT TFET

(unaudited) (unaudited)

(REEZ) (R EZ)

Short-term employee benefits RHEBER 1,046 1,165
Contributions to retirement BRIREF FH B

benefits scheme 122 9

1,168 1,174
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Management Discussion and Analysis

MARKET REVIEW

The first half of 2022 has been challenging. Being the third year
of the COVID-19 pandemic, its impact continued to be severe for
the hospitality industry globally. Although certain major economies
show a recovery momentum consequent to a widespread vaccination
coverage and community immunity, the high inflection rate still hinder
international travel. Global hotel sector continued to face severe
disruption and demand remained subdued.

In face of tough conditions over the period, the mainland China still
remained as the key growth driver of the world. The PRC's gross
domestic product ("GDP") increased by approximately 2.5% as
compared to year-over-year in 2021. In the meanwhile, there were
approximately 62.4 million of people entered/exited through the
immigration clearance in the PRC during the six months ended 30
June 2022, which represented a decrease of approximately 6.9% as
compared to year-over-year of 2021. The mainland China continues
to lead the global economic recovery during the year with effective
epidemic prevention mechanism, the complete production chain and
rising domestic demand and has successfully avoided the adverse
impact of newer waves of Omicron infection.

FINANCIAL REVIEW

During the six months ended 30 June 2022, the Group’s business and
financial performance had been impacted significantly and adversely
by the COVID-19 pandemic with the travel restrictions, revenue of the
Group attained HK$27.4 million, representing a decrease of 19.2%
as compared to HK$33.9 million for the six months ended 30 June
2021. The results of the Group for the six months ended 30 June
2022 was a loss of HK$27.5 million (Six months ended 30 June 2021:
HK$30.8 million) which was mainly attributable to administrative
and other operating expenses of HK$34.6 million (Six months ended
30 June 2021: HK$47.0 million); finance costs of HK$1.7 million
(Six months ended 30 June 2021: HK$1.7 million); fair value loss on
investment properties of HK$18.8 million (Six months ended 30 June
2021: HK$18.1 million) and impairment loss on financial asset through
profit or loss of HK$1.6 million (Six months ended 30 June 2021: nil)
partially offset by gross profit of HK$15.6 million (Six months ended
30 June 2021: HK$21.7 million); other income, gains and losses net
of HK$13.7 million (Six months ended 30 June 2021: HK$14.3 million)
and income tax credit of HK$0.2 million (Six months ended 30 June
2021: HK$0.2 million).
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Management Discussion and Analysis

BEEmL R

The performance of the Group’s hotel operations and securities
trading during the six months ended 30 June 2022 under review, the
commentary on the hotel sector and the changes in general market
conditions and the potential impact on their operating performance
and future prospects are contained in the succeeding sections headed
“BUSINESS REVIEW" and “PROSPECTS”.

BUSINESS REVIEW
(a) Hotel Operations

During the six months ended 30 June 2022, the hotel
operations comprise the operations of two “Rosedale” branded
4-star rated hotels located in Guangzhou and Shenyang.
Under the aforesaid challenging operating environment in the
period under review, overall revenue generated from hotel
operations decreased by 19.2% to HK$27.4 million for the six
months ended 30 June 2022 (Six months ended 30 June 2021:
HK$33.9 million). The combined average occupancy rate of the
Group decreased by 7.3% to 24.5% for the six months ended
30 June 2022 (Six months ended 30 June 2021: 31.8%). The
gross margin was maintained at 56.9% or decreased by 6.9%
when compared with the corresponding period in 2021 of
63.8%. To combat the competitive environment, the Group will
continue to invest resources to enhancing its market network
and positioning and, in the meantime, will further streamline its
business operations to contain costs efficiently.

(b) Securities Trading

No segment profit or loss being recorded for the six months
ended 30 June 2022 (Six months ended 30 June 2021: segment
profit of HK$0.1 million), mainly representing fair value gain of
investments held for trading.
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LIQUIDITY AND FINANCIAL RESOURCES

The COVID-19 pandemic has impacted and will continue to impact
materially our business, financial condition and results of operations.
While we believe strong liquidity position will enable us to fund our
current obligations for the foreseeable future. As at 30 June 2022, the
Group’s cash and bank balances amounted to HK$1,777.1 million (31
December 2021: HK$1,782.7 million). The Group has interest-bearing
borrowings amounted to HK$22.0 million (31 December 2021:
HK$22.0 million).

The Group’s current assets and current liabilities as at 30 June 2022
were HK$1,844.7 million and HK$76.3 million (31 December 2020:
HK$1,853.6 million and HK$88.3 million), respectively. As a result, the
current ratio of the Group as at 30 June 2022 was 24.2 (31 December
2021: 21.0). The gearing ratio as at 30 June 2022, expressed as a
percentage of total borrowings to equity attributable to owners of the
Company, was 1.2% (31 December 2021: 1.2%).

CHARGE OF ASSETS

The borrowing (current liabilities) was secured by the Group’s interest
over certain subsidiaries as at each of 30 June 2022 and 31 December
2021.

CONTINGENT LIABILITIES

The Group did not have any significant contingent liabilities as at each
of 30 June 2022 and 31 December 2021.

FOREIGN CURRENCY EXPOSURE

The majority of the Group's assets and liabilities and business
transactions were denominated in Hong Kong dollar and Renminbi.
During the six months ended 30 June 2022, the Group has not
entered into any hedging arrangements. However, the Group will
actively consider the use of relevant financial instruments to manage
currency exchange risks in line with our business development.
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Management Discussion and Analysis

BEEmL R

INTEREST RATE EXPOSURE

During the six months ended 30 June 2022, the Group was not
subject to the risk of significant interest rate volatility. The Company
will continue to monitor the interest rate markets and actively consider
the application of relevant financial instruments to manage risks
associated with interest rates.

EMPLOYEE AND REMUNERATION POLICY

At 30 June 2022, the Group had 362 employees of which 352
employees were stationed in the PRC. Employees’ remuneration
packages were determined in accordance with individual's
responsibility, competence and skills, qualifications, experience and
performance as well as market pay-level. Staff benefits include training
programs, provident fund scheme, medical insurance and other
competitive fringe benefits.

In face of the COVID-19 pandemic, the Group has implemented
certain protocols to protect our employees. These measures include:
(i) remote working arrangements and flexible working hours;
(i) restrictions on access to the offices and temperature screening;
(iii) meeting are held by video conference or conference call if possible;
(iv) self-isolation with in cases of developing symptoms or close
contact with suspected cases of COVID-19; and (v) granting of paid on
necessary vaccination leave.

To provide incentives and rewards to employees, the Company has
adopted a share option scheme for the eligible participants (including
employees).
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PROSPECTS

The global pandemic persists as of this report at the third quarter of
2022, the hospitality industry was still under the midst of COVID-19
because of the resurgence of its variants in various areas.

Looking forward, with the COVID-19 pandemic continuing and the
full market impact of the new Omicron variant is yet to be felt,
it is generally expected that international travel shall be resumed
normal in 2024 via high vaccination rates and community immunity.
Furthermore, under the dynamic clearing policy and with the help of
the stringent prevention measures implemented domestically and the
mainland, the number of infection cases is expected be under control
soon during the year. Meanwhile, we will talk strict precautionary
measures to ensure the health and safety of our employees and
continue to cooperate with the government and participate in any
other government schemes and plans available to our hotels from
time to time to battle the pandemic. Besides seeking further high-
quality hotel investment opportunities, the Group shall look into other
business segments with high growth potentials including commercial
and residential property development projects in the PRC to enhance
the return of the Company and shareholders of the Company as a
whole.

UPDATE ON AUDITOR’S QUALIFIED OPINION ON
THE CONSOLIDATED FINANCIAL STATEMENTS
OF THE GROUP FOR THE YEAR ENDED 31
DECEMBER 2021

The auditor of the Company had issued a qualified opinion on the
consolidated financial statements of the Group for the year ended 31
December 2021. Details of the qualification, the related impact on
the Group’s financial statements and the Company’s action plan to
remove the qualification were set out respectively in the Independent
Auditor’s Report and the section headed “"ACCOUNTABILITY AND
AUDIT” of the Corporate Governance Report included in the 2021
Annual Report of the Company.
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The Company would like to provide an update on the removal of the
qualified opinion.

(i) Disposal of 1 ¥R

A disposal agreement (“Disposal Agreement”) was entered into
by the Company and an independent third party in June 2022
for the disposal of the Company’s 65% interest held in 2% 2
J&. The Disposal Agreement has not completed up to the date
of this report.

(ii) Recovery of advance to B1Z % &

Up to the date of this report, of the RMB32,748,000 advanced
to &%t E, approximately RMB16,580,000 has been settled
by #1 2% & to the Company.

The Company is in the opinion that the qualified opinion shall
not have any significant impact on the results of the Company
for the year ending 31 December 2022 and the financial
position of the Company as at 31 December 2022 upon
completion of the Disposal Agreement and the recovery of the

advance to 12 =,
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DIRECTORS’ INTERESTS OR SHORT POSITIONS
IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2022, the interests or short positions of the directors
of the Company ("Directors”) in the shares, underlying shares and
debentures of the Company or any of its associated corporation
(within the meaning of Part XV of the Securities and Futures Ordinance
(“SFO")) as recorded in the register required to be kept under section
352 of the SFO, or as otherwise notified to the Company and The
Stock Exchange of Hong Kong Limited (“Stock Exchange”) pursuant
to the Model Code for Securities Transactions by Directors of Listed
Issuers (“Model Code"”) set out in Appendix 10 to the Rules Governing
the Listing of Securities (”Listing Rules”) on the Stock Exchange, were
as follows:

Long positions in the shares and underlying shares
of the Company
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RIEZ_FRA=1TH FxATEF (&
B RERTVHHEHEAEBZEZE (EERE
FRAEHED (MBS R EIEFRG) EXVE)
ZRD HEERNDRESTHRERAERES
RAIERBISE352F R T B 2 B L MPraC
B ARBEEBHEXZMAERRAE (THR
PRr)) B EmRA (TEmRRA) Mg+ L
TETAEFETIEFIZNRETA (MR
#ESTR))) BN E AR T KM 3P 2 w5k
AW
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Approximate
percentage

Number of of the issued
Capacity/ Number of underlying share capital
Name of Director Nature of Interest shares held shares held Total of the Company
EAAF]
FR 548 R BRITREZ
Ex%E 513 fEtE ST VL 4= K& E st B#BE S
(Note 1) (Note 2)
(Hz21) (Htz22)
Mr. Lai Tsz Wah Beneficial owner 147,663,250 - 147,663,250 18.71%
(resigned with effect
from 1 August 2022)
BFELYE BEEAA
(BZZEZ—4F
\NA—HEFE)
Notes: Wzt
1. All Directors’ interests in the underlying shares of the Company were 1. FFEESESTEAACIHEBERODEE 2SS

in respect of the share options granted by the Company on 24 April
2017. Details of the share options are set out under the section headed
“Share Option Scheme” below.

2. Based on 789,211,046 issued shares of the Company as at 30 June
2022.

Save as disclosed above, as at 30 June 2022, none of the Directors
had any interests or short positions in the shares, underlying shares
or debentures of the Company or any of its associated corporation
(within the meaning of Part XV of the SFO) as recorded in the register
required to be kept under section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to the
Model Code.
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2. REBAABNZE-__FA=+HZ2E
BITRRDBLE 789,211,046 8 B3 15 51 & o

PREXFIRBEEIN M2 __FA=+
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SHARE OPTION SCHEME

The Company adopted a share option scheme (“Scheme”) on 30 May
2013 and is valid and effective for a period of 10 years commencing
on 3 June 2013 (the date on which the last condition to the Scheme
was satisfied) until 2 June 2023, subject to early termination by the
Company in general meeting or by the board of Directors (“Board”).

Details of movements in the share options under the Scheme during
the period under review were as follows:

Number of Share Options

fEiefE st 8l

ARBNR_BE—=FRB=1+HEMN T —E
s E (T51E)) SR ZT—=FX
B=H HEzRB—BFFEMZBH) E
HTERNERESZ=FAHILE
EXRRBDERRAGLNESE (EFF)
RF&LEFRIN -

REBEAR stEBETEREZEFHFE
mr

BREXE
Outstanding Granted Exercised  Cancelled/ Outstanding Exercise
asat  duringthe  during the lapsed during as at Date of price
Category 1 January 2022 period period  the period 30 June 2022 Grant per share Exercise period
it S RZ-E-Z
) —5-H LG A B ) )
£3 ESH REARE  RERTE % HWARTRE RHAH SBRITEE T8
HK$
AT
Directors
g%
Mr. Kwok Ka Lap, Alva 500,000 = = 500,000 = 24.4.2017 0.590 24.4.2017-23.4.2022
(resigned with effect from
22 Apni 2022)
HRIUSL
(B=F__%
BB+ HEs#E)
Mr. Poon Kwok Hing, Albert 500,000 - - 500,000 - 24.4.2017 0.590 24.4.2017-23.4.2022
Mr. Sin Chi Fai 500,000 - - 500,000 - 24.4.2017 0.590 24.4.2017-23.4.2022
REERE
Employee(s) 500,000 - - 500,000 - 24.4.2017 0.590 24.4.2017-23.4.2022
BT
Other eligible participants 26,000,000 - - 26,000,000 - 24.4.2017 0.590 24.4.2017-23.4.2022
HtaBEMAL
Total 28,000,000 = - 28,000,000 -
L

Save as disclosed above, at no time during the period under
review was the Company or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire benefits by means
of the acquisition of shares in, or debentures, of the Company or
any other body corporate, and none of the Directors (including their
spouses or children under the age of 18) had any right to subscribe for
securities of the Company, or had exercised any such righ.
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INTERESTS AND SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF SUBSTANTIAL
SHAREHOLDERS AND OTHER PERSONS

As at 30 June 2022, the interests and short positions of persons, other
than Directors, in the shares and underlying shares of the Company as
recorded in the register required to be kept under section 336 of the
SFO were as follows:

Long positions in the shares of the Company

Name of Shareholder

Capacity/Nature of interest
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RTETTERAZ=TH RBEESKHE
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mRRAEWT

RAERBRGBZHE
Approximate
percentage
of the issued
Number of share capital

shares held of the Company

EERE
BEITREZ
R ATE 513 HELE Frsig i & B RS =R i
(Note 2)
(Fzt2)
China Enterprises Limited (“CEL") Interest of controlled corporation 48,660,424 6.17%
(Note 1) (B7&£1) RELEEER
Cosmos Regent Ltd. Beneficial owner 43,325,554 5.49%
(Note 1) (f73%1) Em#EAA
Notes: BaE:
1. CEL was deemed to be interested in 48,660,424 shares of the Company 1. CELEBHEIN 2 &I B A FCosmos Regent
through its interest in its wholly-owned subsidiaries, Cosmos Regent Ltd.%Million Good Limited (9 BIFAE
Ltd. and Million Good Limited, which held 43,325,554 shares of the 43,325,554f 4 A B B 17 }25,334,8708& &
Company and 5,334,870 shares of the Company respectively. NEIRD) 2 MR E#EB 48,660,424
RARRB RN 2w o
2. Based on 789,211,046 issued shares of the Company as at 30 June 2. RIBEAABNR I _HFE=+HZE

2022.

Save as disclosed above, as at 30 June 2022, the Company had
not been notified of any other per-sons who had interests or short
positions in the shares and underlying shares of the Company that was
recorded in the register required to be kept under section 336 of the
SFO.
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fREXFIIRBEEN R _F/A=+
B ARARMEESEAEMALIRERF
BR1D R ABRA AR 7 R A HE m S A sC ER N AR
BESKBERAIE3B6FATEEFZEST
A e

AEERENELERERAT —S-—shmEs 31



Supplementary Information

&

INTERIM DIVIDEND

The Board has resolved not to declare an interim dividend for the six
months ended 30 June 2022 (Six months ended 30 June 2021: nil).

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities during the six months
ended 30 June 2022.

REVIEW BY AUDIT COMMITTEE

The audit committee of the Company has reviewed the unaudited
condensed consolidated financial statements of the Group for the six
months ended 30 June 2022.

CHANGE IN INFORMATION OF DIRECTORS

There was no change in information of Directors required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules subsequent
to the date of the 2021 annual report.

CORPORATE GOVERNANCE

In the opinion of the Board, the Company had complied with the code
provisions set out in the Corporate Governance Code (“CG Code")
contained in Appendix 14 to the Listing Rules during the six months
ended 30 June 2022.

MODEL CODE FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the Model Code as its own code for
dealing in securities of the Company by the Directors. The Company
has made specific enquiry of all Directors and they have confirmed
their compliance with the required standard set out in the Model Code
during the six months ended 30 June 2022.

On behalf of the Board
Tam Chung Sun
Chairman

Hong Kong, 31 August 2022
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